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Rosenthal Seeks

by Seoti Van WYoorhis

~ The developer pushing plans for
‘a $450 million - air-rights project
near Fenway Park is on the hunt for
a deep-pocketed, national partner to
team iip with as he looks to-secure
financing and start constriction.
Newton-based housing devel-
- oper John Rosenthal has spent
.. years crafting plans for Fenway

-: Center, a sprawling residential,

- retail and. parking complex that
would span the Turnpike near the
ballpark. Now, as he looks to turn

. his paper plans into concrete real-
- ity, Rosenthal confirmed he has

~begun exploring options with

“major residential builders, with
hopes of rolling out an agreement
ina few months.

The Fenway Center developer
has constructed affordable housing
Projects over the yéars, but, much
like failed air-rights project
Columbus  Center’s  developer
Arthiw Winn, has never built a
major urban high-rise complex.

While pointing out his firm

artner with $s

Meredith Management has built

more than 2,000 housing units,

Rosenthal acknowledged his com-
pany has never undertaken a high-
rise developiment project in Boston.
A well-known development partner
would bring major project expertise
and deep pockets to the deal,
Rosenthal said.

“We have a very heaithy compe-
tition going right now among very
large developers and equity part-
ners,” he said. “We are very close.
‘The pieces are falling together”

“These ar¢ household names we

are talking to and negotiating with,”
he added.

Rosenthal declined to name
any of the developers he is having
discussions with,

“Boston’s fundamentals are
fabulous for rentals)” said Lisa
Campoli, investment sales chiel
for Colliers International in
Boston. “Every national apart-
ment REIT that does develop-
ment would like to own more
apartments in Boston”

Continued on page 13
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- ect?” wrote Richard Nangle, a spokeéperson
for the agency, in an e-mail. “We are opti-
T “mistic. about this pl.O_]eCt and anxious foritto

L . -move ahcad?

Propélty © 2y Trammei Clow Avalon Bay,
Eqmty Resldentlal Archstone and Fomst

' Partnels and head
)”ds Rosenthal f01 hlS

faces addmbnal chal-

sthew hludIes )

, is unhkely that Rosenthal and
thie sta would 1o ink” a. deal without
ﬁnancmg in place gwen would xcquxre the
developer to begi ng lease payments,
- ‘Buta spokespexson forthe state’s highway

department suggested that an extension .

© would llkely be: foﬂhcommg if it was. 11eedv
ed. .
““The ofﬁmal date is Decembel 31, with'a
_ MassDOT option’ to extend indefinifely as
~ long as the developer is pursuing the proj-

‘to move his long—awau—,

-ij_- “Meanwhile, Rosenthal is waging. an
-aggresswe effort-to quickly defeat a lawsnit

by a_neatby Jandowner. that, in plewous

initerviews, he has blamed for holding up his.

ﬁnancmg efforts.
" The: fitm owns an .office bulldmg next
door to the Iong planned Yawkey Station and

walked the dlsputed sne Rosenthal noted.
Whlle he previously has biamed the case
for slowulg financing efforts, Rosenthal con-
ténds that pr ospectwe development partners,
having taken a fook at the facts, aré not con-

cerned and says he may evén be able to |

- strike a'deal before a decision is madé in his
ongoing cowrt battle with a Newton-based

C(')ﬁm'lonWe_alth REIT.



